Al Is Fueling an Exceptionally Strong Ad Market

Global advertising revenue growth held near record levels in 2Q26

FOUR WAYS Al IS ADDING FUEL
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GLOBAL AD REVENUE GROWTH
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The Same Boom Also Builds the Next Risk

Al capital spending supports growth today and tightens conditions tomorrow

Al CAPITAL SPENDING HAS DOUBLED

Data Centers, Chips, Energy, Software
Supporting the economy and today's ad growth
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THE HEADWIND IT CREATES

Capital competition Tighter conditions 7%
Al Bids vs. Treasuries Borrowing Costs Rise

Ad Growth in 2027

Source: Madison & Wall
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Annual Global Ad Revenue and Growth | $ Billions, % Year-over-Year
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Global Ad Revenue Growth by Channel | 2026, % Year-over-Year
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Global Ad Revenue by Country | 2026, $ Billions

Other, 257 China, 217

Australia,
22
South
Korea, 22
Canada
U.K., 76 , 23 '“"j’;‘f"’

Source: Madison & Wall, U.S. Figures Exclude Political Advertising




